PVC: Explanation for the difference in the profit after tax
On 27 Jul 2018, Drilling Mud Corporation explained the difference in the profit after tax as follows:

I. Separated Financial Statement – DMC Corporation

Profit after tax of QII 2018 increased by VND 20,016,914,031, equivalent to 208% year on year

Reason:

In QII 2018, the Company confirmed the profit valued VND 28,987,125,000 distributed from M-I VIETNAM while in 2017, profit distributed confirmed in QI 2017
In QII 2018, DMC withdrew capitals at the Subsidiary – DMC-Center so wrote back for the provisions of decrease in loss at subsidiaries and archived the profit valued VND 4,436,085,517

In QII 2017, the Corporation wrote back for the provisions of doubtful debts with the amount valued VND 4,921,852,240 while in QII 2018, the provisions of doubtful debts extracted additionally were VND 508,880,473
Services for drilling, exploiting works – the sector brought back the main profits for DMC – decreased, therefore, the operating profit decreased by VND 7,975,563,773

II. Consolidated Financial Statement

Profit after tax of QII 2018 decreased by VND 26,299,260,181, equivalent to 96.7% year on year: Services for drilling liquids – the sector brought back the main profits for DMC – decreased strongly year on year, therefore, the operating profit also decreased
